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Executive Summary 
In June known as a rainy season, Japanese economy seemed to be recovering at a moderate pace in 
this month by seeing the following market trends: 

¨ Private consumption and business investment were picking up. 

¨ Exports have shown a steady undertone---Imports were almost flat from Asian countries, 
the U.S. and the EU were almost flat. In short-term, imports are expected to gradually go 
upward. 

¨ Industrial production shows signs of picking up. 

¨ Corporate profits are improving moderately as a whole. 

¨ The employment situation has shown some improvements by the increase of minimum 
wages pushed hard by the government. However, in some of the industrial areas, including 
foodservice and hospitality sectors the human resource supply is in extreme shortage. The 
competitions among the business corporations have just started to recruit 2024 Spring new 
grads not only of the colleges but also of the high schools. 

¨ Consumer prices kept rising---in June alone, 3,885 kinds of consumer food products, mostly 
condiments and grocery items had price increase.  In July more price increase will be 
coming with bakery goods and breads. 

Concerning short-term prospects, the economy is expected to continue recovering at a moderate pace 
with the improving employment and income situation, supported by the effects of the policies. 
However, slowing down of overseas economies is downside risk of the Japanese economy, amid 
ongoing global monetary tightening and other factors. Also, full attention should be given to price 
increases and fluctuations in the financial and capital markets. 

Major Japanese TV news program reports on the rush to raise the food product prices in June 2023 
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Japan: USJTA Treatment for Pork and Pork Products 2023 

The U.S.-Japan Trade Agreement (USJTA) entered Year 5 of the agreement implementation on April 1, 2023. This 
report is one in a series of product briefs highlighting the tariff benefits for specific commodities and products from Year 
5 (2023) to Year 7 (2025) of the Agreement. Additional information is available at www.usdajapan.org/usjta/. 

 Japan: USJTA Treatment for Whey 2023 

The U.S.-Japan Trade Agreement (USJTA) entered Year 5 of the agreement implementation on April 1, 2023. This 
report is one in a series of product briefs highlighting the tariff benefits for specific commodities and products from Year 
5 (2023) to Year 7 (2025) of the Agreement. Additional information is available at www.usdajapan.org/usjta/. 

Japan: USJTA Treatment for Yogurt and Other Dairy Components 2023 

https://www fas.usda.gov/newsroom/us-exporters-build-new-partnerships-during-ag-trade-mission-japanThis report is 
one in a series of product briefs highlighting the tariff benefits for specific commodities and products from Year 5 (2023) 
to Year 7 (2025) of the Agreement. Additional information is available at www.usdajapan.org/usjta/. 

Japan: METI to Develop a Separate SAF Target 

On May 26, 2023, Japan's Ministry of Economy, Trade and Industry (METI) announced plans for SAF introduction and a 
SAF-focused biofuel target.  

U.S. Exporters Build New Partnerships During Ag Trade Mission to Japan 
June 20, 2023    
https://www fas.usda.gov/newsroom/us-exporters-build-new-partnerships-during-ag-trade-mission-japan 

Japan: Japan Retains Planned Butter and NFDM TRQs in JFY2023 

On May 26, Japan’s Ministry of Agriculture, Forestry, and Fisheries affirmed that it would maintain the tariff-rate quota 
volumes for butter at 8,000 MT and non-fat dry milk (NFDM) at 750 MT for Japanese fiscal year 2023, in line with its 
previous announcement in January this year. 
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